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The Corporation uses two adjusted financial measures, Adjusted Segment Earnings Before Interest, Taxes, Depreciation and Amortization

(Adjusted Segment EBITDA) and Adjusted Earnings Before Interest, Taxes, Depreciation and Amortization (Adjusted EBITDA) to assess its

operating performance. These non-IFRS financial measures are directly derived from the Corporationôsfinancial statements and are presented in a

consistent manner. The Corporation uses these measures for the purposes of evaluating its historical and prospective financial performance, as

well as its performance relative to competitors. These measures also help the Corporation to plan and forecast for future periods as well as to

make operational and strategic decisions. The Corporation believes that providing this information to investors, in addition to IFRS measures,

allows them to see the Corporationôsresults through the eyes of management, and to better understand its historical and future financial

performance.

Securities regulations require that companies caution readers that earnings and other measures adjusted to a basis other than IFRS do not have

standardized meanings and are unlikely to be comparable to similar measures used by other companies. Accordingly, they should not be

considered in isolation. The Corporation uses Adjusted Segment EBITDA and Adjusted EBITDA to measure its performance from one period to the

next without the variation caused by certain adjustments that could potentially distort the analysis of trends in our operating performance, and

because the Corporation believes it provides meaningful information on the Corporationôsfinancial condition and operating results. Neptuneôs

method for calculating Adjusted Segment EBITDA and Adjusted EBITDA may differ from that used by other corporations.

Neptune obtains its Adjusted Segment EBITDA measurement by adding depreciation and amortization and stock-based compensation to segment

income (loss) from operating activities before corporate expenses. Neptune obtains its Adjusted EBITDA measurement by adding to net income

(loss), net finance costs and depreciation and amortization and by subtracting income tax recovery. Other items such as stock-based

compensation, litigation provisions, acquisition costs and severance and related costs that do not impact core operating performance of the

Corporation are also added back as they may vary significantly from one period to another. Adjusting for these items does not imply they are non-

recurring.
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CAUTION REGARDINGNON-IFRSFINANCIALMEASURES



Statements in this presentation that are not statements of historical or current fact constitute ꞌforward-looking statementsòwithin the meaning of the

U.S. securities laws and Canadian securities laws. Such forward-looking statements involve known and unknown risks, uncertainties, and other

unknown factors that could cause the actual results of Neptune to be materially different from historical results or from any future results expressed

or implied by such forward-looking statements. In addition to statements which explicitly describe such risks and uncertainties, readers are urged

to consider statements labeled with the terms "believes," "belief," "expects," "intends," "anticipates," "will," "should," or "plans" to be uncertain and

forward-looking. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this

presentation. Forward-looking information in this presentation includes, but is not limited to, information or statements about our ability to

successfully develop, produce, supply, promote or generate any revenue from the sale of any cannabis-based and hemp-based products in the

legal market.

The forward-looking statements contained in this presentation are expressly qualified in their entirety by this cautionary statement and the

ꞌCautionaryNote Regarding Forward-Looking Informationòsection contained in Neptuneôslatest Annual Information Form (the ꞌAIFò),which also

forms part of Neptuneôslatest annual report on Form 40-F, and which is available on SEDAR at www.sedar.com, on EDGAR at

www.sec.gov/edgar.shtml and on the Investors section of Neptuneôswebsite at www.neptunecorp.com. All forward-looking statements in this

presentation are made as of the date of this presentation. Neptune does not undertake to update any such forward-looking statements whether as

a result of new information, future events or otherwise, except as required by law. The forward-looking statements contained herein are also

subject generally to other risks and uncertainties that are described from time to time in Neptune public securities filings with the Securities and

Exchange Commission and the Canadian securities commissions. Additional information about these assumptions and risks and uncertainties is

contained in the AIF under ꞌRiskFactorsò.
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CAUTIONARYNOTE AND FORWARD-LOOKINGSTATEMENT



Á Large North American cannabis extractor         

Å3,000,000 kg¹ of extraction capacity in Canada and U.S.

ÅPoised to benefit from the industry capacity shortage

Á Solid visibility on revenues with long-term contracts

ÅMajor clients Ą strong endorsement

Á Strong earnings power with existing assets 

ÅTwo facilities can support >C$450m in sales

ÅLow cost could translate into EBITDA margins > 40%

ÅConservative utilization assumption of 50%

Á SugarLeaf Labs acquisition enables Neptune to 
address the significant CBD opportunity in the U.S.

4

INVESTMENT HIGHLIGHTS

Capital Structure

Fully DilutedCommonShares 115,084,273

Fully Diluted Market Cap (C$6.00) C$690,506,000

Pro-FormaCashPosition² C$38,975,000²

Total Debt C$4,567,000

Major clients
Major Clients

¹Starting in CY2020 once capacity expansion plans are completed

² Pro-ŦƻǊƳŀ bŜǇǘǳƴŜΩǎ ¦{ϷпмƳ ǇǊƛǾŀǘŜ ǇƭŀŎŜƳŜƴǘ ŀƴŘ ǘƘŜ ¦{ϷмнƳ ƛƴƛǘƛŀƭ ŎŀǎƘ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǇŀƛŘ ǘƻ ŀŎǉǳƛǊŜ ǘƘŜ ŀǎǎŜǘǎ ƻŦ {ǳƎŀǊ[ŜŀŦLabs with related 
transaction costs



Nutrition 
Business

Cannabis 
Business

WHO WE ARE

Patented specialty ingredients 
and turnkey solutions for the 
nutrition and wellness 
industries

One-stop-shop for 
cannabis & hemp 
extraction, formulation & 
packaging solutions in 
Canada and United States  
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CORE COMPETENCIES FROM NUTRITION 
CRITICAL TO SUCCESS  IN CANNABIS

Oil extraction 
expertise

GMP certified 
facility

Forms and 
delivery system

Regulatory 
affairs

Quality 
control

Clinical
research

Global 
distribution

Condition-specific 
formulations

Strict processes 
and standards

6ά/ŀƴƴŀōƛǎΣ ! Dƭƻōŀƭ /ƻƴǎǳƳŜǊ tǊƻŘǳŎǘ {ŜƎƳŜƴǘέ 



MOMENTUM ACCELERATING RECENTLY 
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Aug2019
Launch of     

Neptune Ventures



CANADA ĄMODERN LARGE SCALE EXTRACTION 
FACILITY LICENCED TO PROCESS CANNABIS

ÅStandard Processing Licence obtained in January 2019

ÅCommercial production andshipping of cannabis began 
in March 2019

ÅCurrent Good Manufacturing Practices (cGMP) certified
for nutrition products

ÅEU GMP certification underway (by H2 2019)

ÅIn-house quality control lab and R&D lab with full 
testing capabilities 

Extraction, purification and formulation of cannabis 
and hemp products
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CANADIAN CAPACITY EXPANSION UNDERWAY TO 
REACH 1.5MM KILOGRAMS

9

170,000 KG/ Licenced and set to be operational by September

1,300,000 KG / Retrofitting ongoing and set to be completed 
before calendar year 2019, license expected afterwards

4,500,000 KG / ConstructedĄ retrofitting under evaluation 

30,000 KG / Licenced and operating

Ethanol: 

CO2:
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SUGARLEAFςb9t¢¦b9Ω{ 9b¢w¸ Lb¢h                   
THE U.S. MARKET

ÅNorth Carolina-based hemp processing 
company providing extraction services 
and formulated products 

Å1,500,000 kg capacityin its cutting-edge
coldethanolprocessingfacility

ÅHemp cultivated by licensed American 
growers consistent with federal and 
state regulations to yield high-quality 
and broad-spectrum hemp extracts 

ÅAssets include FOREST REMEDIES, 
{ǳƎŀǊƭŜŀŦΩǎconsumer brand

Who is SugarleafLabs?  
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US PLATFORM TO TAP THE CBD MARKET

$16B Consumer Products Category by 2025***

Including: nutraceuticals, topicals, beverages, food, beauty and vapor

Hemp-based products

ÅAlready larger than the Vitamin E category 

ÅWill soon overtake the Omega-3 category



Neptune, a one-stop shop supplier  

Á Multi -year extraction deal for minimum volumes of 230,000 kg

ïExtraction, purification of cannabinoids from cannabis and 
hemp biomass

ïFormulation, manufacturing and packaging of several product 
forms: capsules, tinctures, sprays, topicals, vape pen, shots, teas

Á Neptune to seek organic certification

ïTGOD to help in the process

Á Largest extraction agreement in the Canadian cannabis industry 
to date
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SIGNIFICANT EXTRACTION DEAL WITH TGOD
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NEW LEADERSHIP WITH EXTENSIVE 
CONSUMER PRODUCT INNOVATION 
EXPERIENCE 

Michael Cammaratajoins Neptune 
as President and CEO

Á Successful entrepreneur and innovator in the wellness 
industry

Á tǊŜǾƛƻǳǎ /9h ŀƴŘ /ƻŦƻǳƴŘŜǊ ƻŦ {ŎƘƳƛŘǘΩǎ bŀǘǳǊŀƭΣ one 
ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ŦŀǎǘŜǎǘ ƎǊƻǿƛƴƎ ǿŜƭƭƴŜǎǎ ōǊŀƴŘǎΣ
acquired by Unilever in 2017

Á Extensive knowledge of the CBD space with the launch 
of Schmidt Natural CBD & hemp deodorants in 2019  


